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HOPE NOW PROVIDES FREE ASSISTANCE TO ALMOST 2,000 AT-RISK HOMEOWNERS IN THE WASHINGTON, DC AREA

Crowds of Homeowners Meet One-on One

with Servicers and Housing Counselors

Washington, DC (August 31, 2009) - HOPE NOW is an alliance of non-profit counselors, mortgage servicers, investors, and other market participants that works aggressively to prevent foreclosures and keep homeowners in their homes.  Most recently, HOPE NOW partnered with the Department of the Treasury, Federal Reserve Bank of Richmond and Neighborworks® America to hold free foreclosure prevention workshops in Prince William County, Virginia and Prince George’s County, MD. In Prince George’s County, HOPE NOW also partnered with the Maryland Department of Housing and Development.
The two events provided over 1,800 homeowners an opportunity to meet face-to-face with their mortgage lender and local housing counselors from HUD-approved organizations to keep families in their homes. The Prince William event drew 720 homeowners on Thursday and the Prince George’s event on Saturday saw 1,100 borrowers receive assistance.

Kelly Vaughn, with the Maryland Department of Housing and Development commented, “We were extremely pleased with the number of homeowners that came out to Flowers High School on Saturday, with the sole purpose of taking control of their mortgage situation. It is extremely important for these families, and others in similar situations, to realize that there is help available and, in many cases, there are alternatives to foreclosure.”   

Jim Strader, of the Federal Reserve Bank of Richmond, added, “The steady flow of homeowners on both days is a testament to our efforts to reach out to the homeowners in the region who are most at-risk of foreclosure. We were happy to be a partner for these two events and we were happy to see such a collaborative effort between mortgage servicers, housing counselors, volunteers and others.”
Larry Gilmore, Deputy Director of HOPE NOW, said “We are pleased that so many homeowners across the DC metro area took advantage of the opportunity to meet directly with their servicer and non-profit counselors.  The region, and particularly Prince William and Prince George’s Counties, has been hit hard by foreclosures and it was important for these borrowers to learn about the available options to avoid foreclosure.  Approximately 50% of borrowers who go to foreclosure never have any communication with their mortgage lender.  HOPE NOW closes that gap through workshops held across the country whose communities are distressed.”
At-risk homeowners are encouraged to attend local outreach events, reach out to a local housing counselor from a HUD-certified organization, or contact the Homeownership Preservation Foundation’s Homeowner’s HOPE™ Hotline at 888-995-HOPE.

Thus far in 2009, the industry has assisted more than 1.5 million borrowers with workout solutions. Since March 2008, over 40,000 families have been assisted via HOPE NOW’s face to face outreach events.
The HOPE NOW Alliance will continue its outreach success with face to face events planned for Tampa and Boston in September.  A full calendar of outreach events can be found at www.hopenow.com 

HOPE NOW is the industry-created alliance of mortgage servicers, investors, counselors, and other mortgage market participants that has developed and is implementing a coordinated plan to help as many homeowners as possible prevent foreclosure and stay in their homes. For more information go to www.HopeNow.com or call the free Homeowner’s HOPE™ Hotline at (888) 995-HOPE.
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